Message

From: Elon Musk [/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP
(FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=B3D59F261F6F431AA9D679F79478E3AB-ELON MUSK 7]

Sent: 8/12/2018 7:12:53 PM

To: Todd Maron [/o=Exchangelabs/ou=Exchange Administrative Group (FYDIBOHF23SPDLT)/cn=Recipients/cn=675a7aa9c8c0416ab00fcd1e6c89b810-Todd
Maron]

cC: Sam Teller [/o=ExchangelLabs/ou=Exchange Administrative Group (FYDIBOHF23SPDLT)/cn=Recipients/cn=3bbd889935194be5bf3603b89339f2ae-Sam
Teller]

Subject: Privileged
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Yasir has tried to call me several times today, but I will not take the call or agree to a meeting unless he takes action to correct the

public record.

There is no question that PIF said they were was all-in for a Tesla take-private when we met two weeks ago and I clarified whether Yasir was

the decision-maker and he said yes unequivocally and, moreover, that this was fully backed by the Crown Prince.
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Yasr

Exclusive: Saudi Arabia‘s PIF has shown
no interest in bankrolling Tesla buyout —
Reuters

apple news

What the hell is going on here?
This is false.

ogay .

It's not true. No body talked to
them.

Good morning Elon,

Just wanted to check-in and see
when your team would be able to
start sending us information and
perhaps have a kickoff call with
our International Investments
Team. If Sam can organize, that
would be great.

2ase refute this false
statement that PIF has no
est in Tesla. This i1s
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Saudi Fund in Talks to Invest in Tesla
Buyout Deal

bloomberg.com

This is an extremely weak
statement and does not reflect
the conversation we had at Tesla.
You said you were definitely
interested in taking Tesla private
and had wanted to do so since
2016.

You also made it clear that you
were the decision-maker,
moreover backed strongly by the
Crown Prince, who regards this
as strategically mportant at a
national level
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Let’'s get on the phone and
discuss

Are available now

Let’s see the numbers and get
our people to meet and discuss.

We cannot approve something
that we don't have sufficient

information on.

We've agreed that you will send
the financial information and the
way going forward within a week
and no thing happened since.
The last thing | want to do is the
“through you under the bus”

| am your friend. So, please don't
treat me like an enemy.

I'm willing to fly to you or we can
meet somewhere in Europe and
discuss a constructive next
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Tesla is a publicly traded
company and there is detailed
information in our earnings
newsletter and Q&A afterwards

You bought 5% based on that

Details on how we can take the
company private

That's what we agreed on

What is the required percentage
and so on

Whataremmnadreguatuy

ve met at Tesl
that you were
aker for PIF, that
eal for two years,
supported
rown Prince. |

remembers

and the
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remembered something wrong
and they confirmed this exactly.

You are extremely experienced
financially and are well-aware of
what a go-private would require,
which is that there would need to
be at least a 20% premium to
market in order to buy out any
shareholders who don't want to
remain part of the company
when it is private. This i1s all
standard practice. Nothing

There are many other investment
ho want to be part of this

ot need your fund

0 will not work
organization who's public

ent to the media do not

match their pr
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We haven't taken any company
private yet in the us or any where
els and the agreement as was
minuted by my people is to wait
for the information to be sent be
you within a week, on how we will
move forward to gather.
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We haven't taken any company
private yet in the us or any where
els and the agreement as was
minuted by my people is to wait
for the information to be sent be
you within a week, on how we will
move forward to gather.

Please extend an offer to the
Crown Prince that | would like to
apologize personally and explain
why Tesla will not with PIF in this
transaction.

| read the article. It is weak sauce
makes me sound like a
vith equivocation

vy ingdicates the

you conveyeda in

Delivered
Let's meet ASAP. Please let me
know what works for you
O A ) 0o
—

TE 825-7





